
MEETING NOTICE 

SPECIAL MEETING OF THE     DATE: Wednesday, January 14, 2026 
BOARD OF COMMISSIONERS     TIME:   3:00 PM 
OF THE HOUSING AUTHORITY    LOCATION: HASCO Main Office 
OF SNOHOMISH COUNTY    12711 4th Ave W

Everett, WA 98204 

AGENDA 
A. PUBLIC COMMENT

B. ROLL CALL

CONSENT ITEMS 

C. APPROVE Agenda for the January 14, 2026 Special Meeting……………...……………………………1 

ACTION ITEMS 

D. Resolution No. 2565 Ratifying the Purchase and Sale Agreement and Authorizing the Acquisition of The
Allegro Apartments………………………………………………………………..……………………..…2 

E. Resolution No. 2566 Authorizing the Issuance Bonds or a Note……....……………………...………...…5 

ADJOURNMENT 
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HOUSING AUTHORITY OF SNOHOMISH COUNTY 
RESOLUTION NO. 2565 

RATIFYING THE PURCHASE AND SALE AGREEMENT AND AUTHORIZING THE 
ACQUISITION OF THE ALLEGRO APARTMENTS 

WHEREAS, there exists in Snohomish County an increasing shortage of affordable housing 
opportunities, and the mission of the Housing Authority of Snohomish County (HASCO) is to 
expand affordable housing options for people residing within Snohomish County; and 

WHEREAS, HASCO seeks to further its mission in part through the preservation of existing 
affordable housing opportunities in areas with significantly appreciating housing costs; and 

WHEREAS, the Allegro Apartments (the “Project”), located on real property described in Exhibit 
A hereto, comprised of 240 units located at 16605 Ash Way, Lynnwood, Washington 98037, was 
offered for sale by Allegro Assets LLC, a Washington limited liability company and 16525 Ash 
Way LLC, a Washington limited liability company, together, the current private owners of the 
Project (collectively, the “Seller”); and 

WHEREAS, the location of the Project is within HASCO’s area of operation, as it is within the 
boundaries of unincorporated Snohomish County and was not within the territorial boundaries of 
any city, including the City of Lynnwood; and 

WHEREAS, HASCO has negotiated an offer to purchase the Project for $77,490,000, and the 
Seller accepted the offer; and 

WHEREAS, HASCO and Seller signed a Purchase and Sale Agreement and Joint Escrow 
Instructions (the “Agreement”) on November 4, 2025 for HASCO to purchase the Project from 
Seller; and 

WHEREAS, the Agreement has been amended multiple times to extend the due diligence period; 
and 

WHEREAS, HASCO intends to operate the Project as rental housing at rents that are affordable 
in part to households with incomes at or below 80% of area median income; and 

WHEREAS, the Project is located within a quarter mile radius of a future Sound Transit light rail 
station and will allow for affordable housing options along a high frequency transit corridor; and 

WHEREAS, HASCO’s acquisition of the Project will further its mission and the housing goals of 
the region in a manner that is considerably less expensive than constructing the same number of 
new housing units. 
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NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COMMISSIONERS OF 
THE HOUSING AUTHORITY OF SNOHOMISH COUNTY AS FOLLOWS: 

The Board hereby: 

1. Ratifies the execution of the Agreement and all amendments to the Agreement by the
Chief Executive Officer.

2. Authorizes the Chief Executive Officer to close on the acquisition of the Project.
3. Authorizes the Chief Executive Officer to:

i. Negotiate, amend, supplement, modify, execute, acknowledge and deliver any and
all documents necessary in connection with the acquisition of the Project, in the
name of and on behalf of HASCO;

ii. Take such actions as shall be necessary, convenient, desirable or appropriate to
perform the obligations of HASCO relating to the acquisition of the Project; and

iii. Take such further actions as in the Chief Executive Officer’s judgment shall be
necessary, proper or advisable in order to fully carry out the intent and accomplish
the purposes of the authorizing resolution adopted hereby.

DATED, this 14th day of January, 2026. 

The Chairperson thereupon declared said motion carried and said Resolution adopted. 

____________________________________ 
 Joe Alonzo, Chairperson 

SEAL 

ATTEST 

____________________________________ 
 Secretary 
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Exhibit A 

Project Legal Description 

The Land referred to herein below is situated in the County of Snohomish, State of 
Washington,and is described as follows: 

PARCEL I: 

PARCEL A OF SNOHOMISH COUNTY BOUNDARY LINE ADJUSTMENT NO. 13-100967 
BLA, RECORDED UNDER RECORDING NO. 201610260725, IN SNOHOMISH COUNTY, 
WASHINGTON; 

EXCEPT THAT PORTION CONVEYED TO SNOHOMISH COUNTY BY DEED 
RECORDED UNDER RECORDING NO. 202204200456. 

PARCEL II: 

THAT PORTION OF LOT 1, BLOCK 6, ALDERWOOD MANOR NO. 3, ACCORDING TO 
THE PLAT THEREOF,  
RECORDED IN VOLUME 9 OF PLATS, PAGES 74, 75 AND 76, RECORDS OF 
SNOHOMISH COUNTY, WASHINGTON, LYING SOUTHERLY OF 20TH AVENUE 
WEST, AS CONDEMNED IN SNOHOMISH COUNTY SUPERIOR COURT CAUSE NO. 95-
2-05319-8;

EXCEPT THE SOUTH 340.16 FEET AS MEASURED ALONG THE EAST LINE OF SAID 
LOT 1; 

ALSO EXCEPT THAT PORTION CONVEYED TO SNOHOMISH COUNTY BY DEED 
RECORDED UNDER  RECORDING NO. 202204200456, 

SITUATE IN THE COUNTY OF SNOHOMISH AND STATE OF WASHINGTON. 
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HOUSING AUTHORITY OF SNOHOMISH COUNTY 

RESOLUTION NO. 2566 

A RESOLUTION providing for the issuance of tax-exempt revenue bonds and 
a note of the Authority, each in the aggregate principal amount of not to 

exceed $85,000,000, the proceeds of which will be used to make a loan 
to RASCO Allegro Lynnwood LLC, a Washington limited liability 

company of which the Authority is the sole member and manager, for the 
purpose of financing the acquisition of the Allegro Apartments in 
unincorporated Snohomish County, Washington, and to pay costs of 

issuing the note and bonds; approving the sale and providing for the 
delivery of the note to KeyBank, N.A.; approving the issuance and sale 

of bonds to KeyBanc Capital Markets Inc.; delegating to the Chief 
Executive Officer of the Authority the authority to negotiate a final form 
of bond purchase agreement, loan agreement, continuing disclosure 

agreement and tax certificate, and to deem the preliminary official 
statement final; approving the form of trust indenture relating to the 

bonds; authorizing the officers and Chief Executive Officer of the 
Authority to amend and execute such documents and other related 
documents; and authorizing actions of the limited liability company by 

the officers and Chief Executive Officer of the Authority acting on behalf 
of the Authority as sole member and manager of such limited liability 
company. 

WHEREAS, the Housing Authority of Snohomish County (the "Authority") seeks to 

encourage the provision of housing for low-income persons residing in Snohomish County, 

Washington (the "County"); and 

WHEREAS, RCW 35.82.070(2) provides that a housing authority may acquire and provide 

for the construction, reconstruction, improvement, alteration or repair of housing projects; and 

WHEREAS, RCW 35.82.020(9) defines "housing project" to include, among other 

things, "any work or undertaking . . . to provide decent, safe and sanitary urban or rural 

dwellings, apartments, mobile home parks, or other living accommodations for persons of low 

income" and "to provide decent, safe, and sanitary urban and rural dwellings, apartments, mobile 

home parks, or other living accommodations for senior citizens"; and 

1 

5 of 27



6 of 27



7 of 27



8 of 27



9 of 27



10 of 27



11 of 27



12 of 27



13 of 27



14 of 27



15 of 27



16 of 27



17 of 27



18 of 27



19 of 27



20 of 27



21 of 27



22 of 27



23 of 27



24 of 27



25 of 27



26 of 27



27 of 27




